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SELFREDEVELOPMENTLOANPOLICY（REVISED）

INRESPECTOF

BUILDINGRECONSTRUCTIONFORC0－0PERATIVE

HOUSINGSOCIETIES

（SELFREDEVELOPMENT）

ApprovedvideResolutionNo・3dt・18．03．2019inMeetingNo．44／150f

Hon－bleBoardofDirectors．

INTRODUCTION：

ThereareoldreglSteredhouslngSOCietiesinGreaterMumbaiwhichare

membersofthebankandtheirbuildingsarenearlydil坤idated・Further，

in spite ofreceiving additionalF・S・I・（additionalcarpet area）as per

eligibiIityaspertherules；memembersstayingintheSocietieslbuildings

Who are retired as employees／宜om their businesses，do not have

required龍nds fbr repalrS・As a result the reconstruction of these

buildingsis pending・Taking mtO COnSideration址s situation and to

Strengmenmec0－0PerativehouslngmOVementinGreaterMumbai，the

BankhaspreparedSelfRedevelopmentLoanPolicyfbrthememberc0－

0PerativehouslngSOCietiestoprovidetothemembersofthesocieties，the

benentsderived缶Omtheredevelopmentsuchas additionalarea，細I

COmuS血nd and to enable the beneEciaries（members ofhousing

SOCieties）togetallhebene卸softheGoverrmentp01icyregardingself

redevelopmentofthehouslngSOCietiesdirectlywithoutanymediation

（builder／developer）andalsotoprovidethemsecuredoptionofself

redevelopmentandlibertyofselectionaswellastransparency“Thete

／conditionsof址spolicyandotherdetailsareasfbllows，
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Benent ofthis policy can be taken by reglStered C0－0Perative

houslngSOCietieswhicharemembersandaccountholdersofmisBank

andwhicharesituatedontheprlVatePlots，MHADAplots，Govemment

Or Semi－Govemmentplots・They can take bene丘t ofloan魚C批y by

complyingwithlhetemsandconditionsmentionedinthispolicy・This

POlicyislimitedonlytotheselfredevelopmentschemesofc0－0Perative

houslngSOCieties・SelfRedevelopmentLoanPolicyisfbrredevelopment

Ofold／dilapidated／requlrmgreCOnStruCtionbuildingsofc0－0Perative

housingsocieties（excludingcessbuildings）・

Undertheparticipationscheme，meBankwillprovideloanalongwith

other banks，魚nancialinstitutions，gOVemmentinstit血ions，Semi－

govermentinsti調ionsfbrselfredevelopmentprqectsofco一〇Perative

houslngSOCieties，R）rWhichmerequireddocumentscanbepreparedto

saf畦uardthebanksrights．Asper血ejurisdictionandthecriterialaid

downbytheReserveBank／NABARD，MumbaiDistrictCentralC0－

0perativeBankoroherbankswillactasleadbankfbrprovidingloan

underthepamCIPationschemeinlheareaofbank－sjurisdictionorasper

thenecessity．

OBJECTIVES：

1・　TocompletelydemolishtheoldexIStmgbuildingandtoconstruct

newbuildingatthesameplaceandtoavail血ebene丘tofadditional

F．S．I．（additionalcarpetarea）receivedbythesocietyasperthe

PreVailingAct（DP2034andDCPR2034）・

一　二巾・二，・ノン
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2・　Toconstructnewbuildingontheopenspaceinthesociety’sland，

apart缶omtheongmalbuilding，tOtakebene触ofhatareafbrme

SOCiety．

3・　To cany outnewconstruction onthe existmg building m good

COnditionbyusmgadditionalcarpetareareceived．

ELIGIBII．ITY CRITERIA FOR LOAN FOR BUILDING

RECONSTRUCTION：

1・　Societyapplyingfbrmeloanmustbeinlhebank－sjurisdictionand

reglStered under Maharashtra Co一〇Perative Societies Act1960．

Further，me applicant society must be a member and account

holderoftheBank．

2・ItisfbrreglSteredc0－0PerativehouslngSOCietiesonthepnvate

land・MHADAplotaswellasonGoverment，Seml－gOVemment

Plots（exceptcessbuildings）within血ejurisdictionofthebank．

ApplicanthouslngSOCietieswillhavetosubmittheapplications，

血Ilycomplyingwiththepolicies of血e Govemment，local self

govemmentbodies（UrbanDevelopmentDepartment，Municipal

CoやOration。MMRD，MHADAetc．）and血etemsandconditions

therein．

Alltheordersissuedbythe Govemment，localselfgovemment

bodies，UrbanDevelopmentDepartment，MMRD，MHADAetc．，

宜omtimetotime，Willbebindinguponthe applicanthouslng

SOCletyduringtheprogress ofredevelopmentprqject，i．e．tillits

COmPletion．
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4．　Atmetime ofmakingapplicationfbr丘nancialassistancetothe

Bank，COnSent Of100％members out ofthe ongmal members

existlngaSPerthemembers－reglSterOfthesocietieswillingtoopt

Selfredevelopment言s necessary R）r undertaldng redevelopment

With selfdevelopment method andto availloan E・Om Mumbai

DistrictCentralC0－0PerativeBankR）rmesaidselfredevelopment

PrqJeCt，inthefbmprescribedbytheBank・However，mCaSeOf

the societies wherelOO％consentisnotpossible，COnSent Ofat

least75％membersmustbesubmittedalongwiththeapplication

andthe discretionwhetherto sanction ornot，theloan fbr such

societies，WillrestwithmeHon－bleBoardofDirectors・However，

consentof100％memberswillberequiredbefbre丘rstwithdrawal

oftheloan．SuchconsentsshouldbeonRs．100／－StamPPaPerSWith

signatures oforiginalmembers（excluding associate members），

along with the resolution of Society－s An肌al／SpecialGeneral

Bodymeetlng・ItwillbebindingupontheSociety－so綿cebearers

tocerti＆theconsentlettersinprescribedfbm・

5・　Society applying fbrloanimuSt Submit statements ofaccounts

（certi丘edbygovemmentauditors）fOrpast仕lreeyearSaSWellas

govemmentauditreport，alongwiththeapplicationfbrloan・

Applicant society musthavepaidallme govemmentdues and

other dues LPtO－date and all the members must have paid

maintenmcechargesupto－date・Membersshouldnotbeinarrears

Ofanykindinrespectofsocietyduesanditwillbenecess－arytO

havethiscerti宜edbythegovemmentauditorsofmesocieties・
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7・　Applicantsocietiesmusthavesecured－A－or－B－AuditClassduring

auditstbrpast3years．SocietieshavingClassof’C－Orlowergrade

Willnot be eligible fbr applying fbr theloan．Societies where

administrators，administrativecomm誼eesareappolntedwillnotbe

eligiblefbrloans・Further，thecommitteeofthehousingsociety

mザSthavebeenappointedasperthebyelawsofthesocietyandthe

ruleslaiddownbymegovernmentinrespectoftheelections．

8．　SocietymustobtainIOD几OAfbrOneF．S．I．atitsowncostand

Submitthesamealongwitr‖heapplicationfbrEnalsanctionofme

loan．

PROCEDURETOSUBMITAPPLICATIONFORLOAN：

CostofloanapplicationwillbeRs．1000／－¢lusprevailingtax）．

ExecutiveDirector／ChiefExecutiveO範士eroftheBankwillhave

therighttochange血esaidcost五〇mtimetotime．

SANCTIONOFTHELOANIN2TYPES？In－prlnCipleSanctionof

theLoanandFinalSanctionoftheLoan：

Ifthesocietywishestosubmit血eapplicationtotheBankfbrin－

Principlesanction，itwillhavetodepositthe氏esofRs．50，000／一（Plus

PreVailing taxes）・ARer taking decision of self－redevelopmentinits

SpecialGeneralBodymeeting，血e societywillhaveto submitatrue

COPyOfthereso山iontobankwhilesubm誼ingtheproposalfbrloan，

regardingdepositingthefeesofRs．50，000／－㊦lusprevailingtaxes）as

above andthat∴theloanwillnot be sanctionedifthe prqJeCtis not

feasibleandalsothatthesaidamountwillnotbere軋ndedbytheBank

underanycircumstances・Ifthesocietyavailsthesanctionof宜nalloan，

thesaidamountwillbeadjustedagamSttheprocesslngfees．
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reportalongwithmesociety’sresolutionandRs．50，000／一心lusprevailing

taxes）asmentionedabovealongwitl‖heconsentletterofmemembersin

bankrsprescribedfbmatandallomernecessarydocuments，Willhaveto

besubmittedalongloar日やPlication，throughabranchofmebankwhere

mesocietymaintainsitssavingsbankaccount．

Ifthesocietywishestosubmitapplicationrbr丘nalloansanction，it

WillhavetodepositchargesofRs．1．00lacs（plusprevailingtaxes）along

With坤Plicationinprescribedfbmatwithnecessarydocuments・

1・　Certi宜edXeroxcopyofthesociety，sregistrationcerti脆cate・

2．　Updatedtruecopyofthesociety’sbyelaws・

3．　Updated宜nancialstatementsfbrpast3years（balancesheet，PrO統一

lossstatementetc．）

4・　Resolutionof血eSociety－sGeneralBodymeetingregardingloanto

beapplied．

5・　Society－so能cebearsshallsubmitmelistofmembersofmanaging

com誼ee，allthe members ofme society，dulycertiB／ingtheir

residential，emPloyment化usiness／native place addresses，PAN

Cards，Aadharcardsmdtelephonenumbers・

6・　Copy of society，s Conveyance Deed，Deemed Conveyance or

9．

Index－IIandapropertycard（updatedandnotolderthar「three

months）．

True copy ofthe map ofsociety－s plot duly坤PrOVed by me

ArchitectandcompetentO能cer・

Prqiectreportoftheproposedreconstruction（TechoFinancial

Report）／FeasibilityReport．

Copyoftheconstructionplancerti丘edbythecompetento綿cer・
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10・A copy ofOne F・S・I・IOD orIOAissued by the competent

authority・a COPy Ofthe Concession Approval of Municipal

CommissionerorCEOfbrMHADAhouslngSOCieties・

1L Thereisnoneedtosubmitacopyofcommencementcertificate

W血theやPlication・However，duringtheprogressoftheprq】eCt，it

WillbenecessarytosubmittheCommencementCertihcatecopleS

Ofme respective stages asperme opm10nOfbankls PMC，aS

necessaryfbrdisbursaloftheloan・AcopyoftheCommencement

Certi丘cate fbr the prqIeCt，if obtained befbre making the

坤Plication，Shouldbesubmittedwiththeapplication・

12・Truecopiesoftheresolutionspassedinthe society－s armual／

GeneralBodyMeetmgsfbrappomtments／agreementsogfbrthe

expertsrequiredfbrtheselfredevelopmentprqIeCt，dulycertified

bythesociety－so綿cebearers．

13・TruecopyoftheresolutionoftheSpecialGeneralBodymeetmgOf

thesocietyregardingredevelopmenttobeundertakenby Self－

Redevelopmentmethodmdregarding丘nancialassistancetobe

ObtainedE・OmMumbaiDistrictCentralC0－0PerativeBank．Such

resolutionshouldhavebeenpassedwi址npastsixmonths．

14・Consentletterofeachofthe society－smembersinprescribed

fbmatoftheBankshouldbesubmittedtotheBankwithnecessary・

StamPduty．

15・CTSPlan（Latest－nOtOldermanthreemonths）

16・7／12Extract（Latest－nOtOlderthanthreemonths）

17・Listofexistingmembersofthesocietyandtheirexistingcarpet

areas，ShouldbecertiHedbytheArchitect血oughsurveyor（laser）．

18・Occupation Certi丘cate ofthe building withmore than one言f

Obtained，Shouldbesubmittedwiththeapplication．

Mortif
Rectangle

Mortif
Rectangle

Mortif
Typewritten Text
100% Consent
of Members

Mortif
Typewritten Text
We have only
partial OC



MumbaiDistrictCentra／C0－00erativeBankLtd．

8

19．TotalStationSurveyPlan．

20．LatestPropertyTaxReceipt（Last6monmstooneyear）

21．ExistmgBuildingapprovedplan．

22．CopyofLayoutplan．

23・Itis necessary fbr血e Applicant housing society to submit a

certi宜catestatmghatithasnotavailedloan丘omany宜nancial

institution．Itis also necessaryto submit details oftheloans

availedbythemembersbymortgagmgtheirHats，alongwi仕口血e

application・FurtherTheconcemedmemberswillhavetosubmita

SelfDeclaration onRs・100／－StamP PaPerregarding availing of

loanbymortgagmgmeirnats・Listofsuchmemberswillhaveto

becertiHedby血esaidhousingsocietyandsubmittedtohebank・

24．An a純davit五〇m societyis requirt丸　stating thatlhe Self

Redevelopmentprqiectof血esocietyisCRZrules，Environmental

Rules　＆　Regulation，Civil Aviation Regulation／・COmPlied／

Compliant・Ifsuchpemhssions批enOtrequir’edfOrheprqJeCt血e

same should be mentionedin me said A触davit and血e said

a縦davitshallbecerti愉edbythesociety－SArchitect・

25．IfthenatsunderInclusiveHouslngarerequiredtobetrans危rred

tomegovernmem上inlheredevelopmentprqJeCtSOf血esocieties・

theinfbmation血ereofalongwimme・areaShouldbementionedby

thesociety－sPMCinhisfeasibilityreportandsubmittedalongwith

theapplication．

Note：Alltheabovedocumentswillhavetobecerti鮭edbythe

O餓cebearersofthesociety．
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